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B HaHHOﬁ CTaThE CTAaBUTCA 3aJa4a U3YUUTh COBPECMCHHBIC TCHACHIIMU Pa3BUTHUA pOCCHfICKO-
'O pbIHKa MEK0aHKOBCKOI'O KpCaAuTOBAaHUA. ABTOp, HCIOJIB3Ys CTATUCTUYCCKUC NAHHBIC, BBIABIIACT
XapaKTCPHBIC 0COOEHHOCTH PBIHKA MBK. Ha ocHOBe IIPOBCACHHOT'O UCCICAOBAaHUA ACIA0OTCA BbI-
BOABI O BO3MOKHOCTHU PA3BUTHUA OTCUHCCTBCHHOI'O PbIHKA, @ TAKKC NAKOTCA HCKOTOPLIC COBCTHI 110
YCOBCPIICHCTBOBAHUIO T'OCYAAPCTBECHHOI'O PETYJIMPOBAHUS B ,Z[aHHOfI obmnacTH.

OAHKOBCKULL CEKMOP, PbIHOK MeHCOAHKOBCKO20 KPeOUMOBAHUs, MeNCOAHKOBCKUU Kpeoum,
I/1eMeHmbl PbIHKA MeHCOAHKOBCK020 Kpeoumoganus, [lenmpanvuoviii bank P®, cmamucmuxa ban-
ka Poccuu

Ha ¢oHe HeratuBHOro NposIBICHUS MOCIEACTBUN CAaHKIIMOHHOI'O PEKUMa, IPUMEHSEMOTO ¢
2014 r. B otHomienun Poccuu, skonoMuka Ha npotsbkeHun 2012-2017 1r. nepexuBaeT cepbe3HbIe
HOTPSICEHUS.

B wactHoCTH, OBUTH 320JIOKMPOBAHBI KPYITHEUIIIHE MEXTyHapOAHBIE TIPOCKTHI, POBOIUMBIC
IPU MOAJEPAKKE PsAJla OTEUECTBEHHBIX 0aHKOB, COKPATUIICS 00BEM TOBapOOOOpOTa € 3apyOeKHBIMU
CTpaHaMu (HE MOHPABHIIOCH CIIOBO «BBEIIIMMMY», Nepedpasuposaina). [Ipu 3ToOM CHUZUIUCH IIEHBI
Ha He(Tb, 3HAUUTEITHLHO COKPATUB OOBEM HAJIOTOBBIX MOCTYIUICHHH B OIO/KET rocyAapcTBa. JTO
MIPUBEJIO K MaJIEHUIO Kypca pyOJisd, 4TO OTPa3sHIOCh Ha YpOBHE MHQIIALMUA. 3HAYUTEIbHO COKpaTH-
Jach MOKymnaTeabHasi CIOCOOHOCTh HaceJIeHUs Ha (poHEe aKTMBHOTO pocTta IieH. Ha GaHKoBCKyIo cuc-
TeMy 3TU (aKTOpbl, 0€3yCIOBHO, MOBIMSIIA HETaTUBHO.

Heo0xoauMo 0TMETHTh, YTO BCE 3TO MPOMCXOAUIIO B poliecce BBeneHus ¢ 29 utonsa 2014 rona
cankuuit pspom crpaH (CLOA, crtpansl EC, Kananel) mpotuB kpymnHeimux OaHkoB Poccum
(ITAO «Coepbanky», [IAO «BTb», AO «I"a3npombank», AO «Poccenbxo306ank» u ap.). B pe3ynb-
TaTe 3TOro OaHKaM OrpaHUYMIIM JOCTYI K PbIHKAM KaluTaja U HaJIO0XKWIN IPOYHe OrpaHUYEHUSI.

Ha sToM ¢oHe poccuiickue komMMmepueckue OaHKH cTanu Oojiee aKTUBHO JIeHCTBOBaTh Ha
POCCUHCKOM PBIHKE MEKOaHKOBCKOTO KPEAUTOBAHUS.

CerosHs MOXXHO JaTh CIIeAylOIIee ONpeseieHne MeXOaHKOBCKOMY KpeAMTy — Iepejada
cpencTB B (popme 3aiima OT 0HOTO OaHKa IpyroMy JAJisl MOAJIEpKaHusl KPaTKOCPOUHOM JTMKBUIHOC-
TH 3a€MIIMKa, BBIOJHEHHUS TEKYIIMX 0053aTeNbCTB Mepell BKIAJUMKAMU U IMOTAIIEHUS TEKyIIeH
3aJI0JKEHHOCTH.

KpeauTtop Takum criocoOoM MoATBEPHKIAET CBOIO YCTOHYMBOCTh U (PUHAHCOBYIO HA/IEKHOCTb.

Tax, MOKHO TOBOPUTH O TOM, YTO OCHOBHOE Ha3HAa4Y€HHE PhIHKA MEXOaHKOBCKOI'O Kpeau-
TOBaHUS — Iepepacnpeie]IeHue JIUKBUIHOCTH B OAHKOBCKOM CEKTOpE M OOECleYeHHe TeM CaMbIM
NeSITEIbHOCTH BCEX DKOHOMHYECKHUX CyOHEKTOB.

JlaHHasi NeATeNbHOCTh BO3MOXKHA Onarojapsi HaJIWYMIO Ha JaHHOM pBIHKE OTPOMHOTO
KOJIMYECTBA YYaCTHUKOB, cpeau KoTopbix: LlenTpanbHblii 6ank PD; kommepueckue OaHKH; Ipyrue
KOMMEpUYECKHe OpraHu3aliy; MeXKOaHKOBCKHE OPOKEPHI; AIEKTPOHHBIE TOPTOBBIE CUCTEMBI.

OTtedecTBEHHbIE M WHOCTpaHHble MH(OpPMAIMOHHBIE M HHGOPMAIMOHHO-aHAIUTUYECKUE
(B TOM 4HcCIIe pEMTHHTOBBIE) ar€HTCTBA U CITY>KOBI, 00CITY>KUBAIOIINE JaHHBIA PHIHOK.

PaccmarpuBas peiHOK MekOaHkoBckoro kpeauroBanus (MBK), Henb3s HE OTMETHUTH €ro oc-
HOBHBIEC (DYHKITHH:
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perynupyroias (BIUsIHIE Ha Y)KOHOMHUKY B IIEJIOM);
uHpopmatrBHas (6a3upyeTcst Ha CUCTEME UHIUKATOPOB);
GbyHKIMS 11eHO00pa30BaHus;
KOHTpOJMpYIoIas (CBO€OOpa3HbIl «ECTECTBEHHBI OTOOp» MEXIy CyOBeKTaMu
PBIHKA).

[Tepeiinem Oosiee OIPOOHO K PACCMOTPEHHUIO MEXaHHM3Ma JEATCIILHOCTH PhIHKA MexOaH-
KOBCKOT'O KPEJIUTOBAHUSI.

Cam peiHok MBK nipunsiTo pa3iensars Ha jBe yacTu (pUCYHOK 1).

DJIEeMEHTHI pbIHKA

Prraok
o ! MEKOaHKOBCKUX
neno3utoB banka
Poccun CCyZl KOMMEPYECKHUX
PBIHKOB

Pucynok 1 - DneMeHThI phIHKa MEXKOAHKOBCKOTO KPEIUTOBAHUS

Ha maHHOM phIHKE CAETKH 3aKIF0YAI0TCS 10 TPEM HAIPABICHUSM:

e [IpsiMble KOHTAKThl MEKIY OTACIbHBIMH OaHKaMH MO TelehOHY UM C HCIOJIb30BAHUEM
3JIEKTPOHHBIX CPEJCTB CBA3H.

e [Ipu mocpenHUYECTBE MEKOAHKOBCKOTO OpOKepa.

¢ C y4acTHeM 3JIEKTPOHHBIX TOPIOBBIX CUCTEM.

OpHako cnokHas )KOHOMHUYECKasl CUTYyallus B CTpaHe HE MOTJIa He CKa3aThCsl HA COCTOSTHUU
OAHKOBCKOW CHCTeMBI. Tak, B CTPYKType OAHKOBCKOW CHCTEMBI BO3pOCIA JOJSI YOBITOYHBIX KOM-
MepYeCKUX OaHKOB (PUCYHOK 2).
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Pucynok 2 - CTpykTypa KOMMepUYeCKUX 0aHKOB MO (PMHAHCOBBIM pe3yJIbTaTaM

[Tpu 3TOM KOIWYECTBO KPEAUTHBIX OpraHW3aIUil TaKKe MOABEPIIOCh H3MEHEHHSIM, COKpa-
tuBmHCh ¢ 834 Ha 01.01.20151. mo 733 (8 01.01.2016r.) 1 623 (#a 01.01.2017T.) COOTBETCTBEHHO.



A pestensHOCTh Ha phiHKe MBK oOpena HOBYIO cHenupUYecKyr0 YepTy. KpeauTHBIC
opraHm3aryu 0oJiee OXOTHO MPUBJICKAIOT (PMHAHCOBBIC PECYPCHI, HEXKEIIH UX pa3MelIaroT.

DT0 MOXHO CBS3aTh ¢ (PMHAHCOBBIM KPU3HCOM, CEPhE3HO CKa3aBIIEMCS Ha OAaHKOBCKOM CEK-
TOpe, B pe3yibTare uero bank Poccuyn Hayanm akTHBHYIO TOJIMTUKY 10 «OTYHCTKE» PhIHKA OT HeoJa-
FOHAIEKHBIX OAHKOB.
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M CpegacTsa npegoctasneHHble KO Ha pbiHke MBK, mapa. py6.

H CpepacTsa nonyyeHHble KO Ha pbiHKe MEBK, mapa. py6.

Pucynoxk 3 - [Ismwxenue cpeacts KO Ha peinke MBK

W3 naHHBIX clieAyeT, 4ToO Cpe/ICTBa, IpHUBIIeKaeMble OaHkaMu Ha peiHke MBK, BIBO€ npeBbI-
anu CpeacTBa, pasMemaeMmble Ha mpoTspkeHuu 2014 u 2015 rr. OpHako NaHHAsE TEHACHIIMS
Ha4yMHAET nepesaMbiBaThes B 2016 T. 3a CUET CyIIECTBEHHOTO ITPUPOCTA Pa3MEIAEMBbIX CPEJICTB Ha
45,16% wu MeHee NWHAMHYHOTO TPHPOCTa MOIy4YeHHBIX cpenactB (Ha 20,7 %). W pasHuma Ha
01.01.2017r. yxe cocraBwia 1,6 pa3, npUYMHON YeMy MOTryT OBITh JBa (haKTOpa: YBEPEHHOCTh
0aHKOB B BOCCTAHOBJICHUH POCCHIICKON SKOHOMHKH ¥ TIOCTETICHHOE BBIHYXICHHOE BO3BpAIllCHHE
KpYyNMHEHIuX poccuiickux 0aHKOB Ha oTedyecTBeHHbIH ppiHOK MBK.

CrouT OTMETHTH, YTO OAHKH CTalH BCcE OoJjiee aKTHBHO MHBECTHPOBATH JIMIIb B OaHKH-
MIapTHEPBI, ¢ KOTOPBIMU CBS3aHBI JACJIOBBIMA MHTEPECAMHU C LIEJBIO COKPAIIECHUA pUCKA. DTO IpH-
BEJIO K CIEAYIOLIEH TeHICHIIMM Ha OT€YeCTBEHHOM pblHKe MBK: yBennueHunto 3auHTepecOBaHHOC-
TH 0aHKOB B cpencTBax LlenTpanbHoro banka P®.

Tabnumna 1 — O6beM MeKO0aHKOBCKHX KPEIUTOB B 3aBUCUMOCTH OT YPOBHSI UX OCYIIECTBIICHHUS TIO
cocrostanio Ha 2014 — 2016 rr., Mapa. pyo.

KpenuTtsl, 1emno3uTsl U mpodne
Kpenutsl, 1eno3uTsl U mpoune
MIPUBJICUYECHHBIE CPENICTBA, TOTyYCHHBIC
CpPEe/CTBA, TIOYYEeHHBIC OT APYTHX
l'on KPEAUTHBIMHU OpPTaHU3alUsIMU KDETMTHBIX OPFAHI3ALHH
ot L[B P® P p
MJIpJ. pyo. B % K IaccuBy MIIpJ. pyo. B % K IaccuBy
01.01.2013 2690,9 5,4 4738,4 9,6
01.01.2014 4439,1 7,7 4806,0 8,4
01.01.2015 9287,0 12 6594,2 8,5
01.01.2016 5363,3 6,5 7091,0 8,5

W3 naHHBIX TaONULBI CIEAYET, YTO B EPUO KpHU3uca OAHKHU cTasii 0oJjiee aKTUBHO B3aUMO-
nerictBoBath ¢ L{b PD, uTo MOKHO CBS3aTh ¢ paHee 03BYYEHHBIMH IIPUYMHAMU: HEJOBEpPUE K APY-
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UM KOMMEPUYECKUM OpraHU3alUsM, MPOOIEMBbI C HEBO3ZMOKHOCTBIO B3aUMOJICHCTBUS ¢ OaHKaMH,
HE SBJISIONIMMUCS YIEHaMU MapTHEPCKOM MporpamMmbl € IpyruMU OaHKaMH.

Crnenyromum HU3MEHEHUEM, MpousoleamuM Ha peiHke MBK, siBnsiercs cokpaiienue co-
TPYJHUYECTBA POCCUICKUX 0aHKOB ¢ OaHKaMH-HEPE3UICHTAMHU.

Crpykrypa cpencts, npenoctraBieHHbix KO-pesunentam u KO-HepesuieHTaM, BBIMJISIAUT
CIIEAYIOIIMM 00pa3oM (PUCYHOK 4).
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Pucynok 4 - CTpykTypa CpeiCTB, MPEIOCTABISIEMBIX KOMMEpYECKIUMH OaHkamu Ha perHke MBK

N3 pucynka cienyeT, 4To OaHKM CTajli MEHEe aKTUBHO BbBIJaBaTh CPEACTBA OaHKaM-HEpe3H-
JIEHTaM, HeXKEJIU paHee, YTO MOXKHO CBS3aTh C HEJIOCTATOYHON YBEPEHHOCTHIO PYKOBOJICTBA OAaHKOB
B MHPOBOM MOJIUTUICCKOW OOCTAHOBKE W MOSBICHUEM HOBBIX 00JI€€ BBITOJHBIX 00HEKTOB WHBECTH-
poBaHwUsI.

B pesysnbrare cerogHs pHIHOK MEKOAHKOBCKOTO KpPEIWTOBAHHS IEPEKHBAET CEPhE3HBIC
W3MEHEHUS, CBSI3aHHBIC C MEPEOPUEHTHUPOBAHUEM POCCUICKUX OAHKOB Ha padOTy Ha TEPPUTOPHH
Poccun.

B 9T0if cBsI3u HEOOXOMMO OTMETUTD, YTO JJISl AATbHEHIIETO YCIEeIIHOTO Pa3BUTHS OTEUECT-
BeHHoro pbiHka MBK Banky Poccun crnenyer BBIOMHUTE psii MEPOIIPUATHI 1O CO3AaHUI0 Oosee
KOM(DOPTHBIX YCIIOBHUIT 0aHKOB, CpPEeU KOTOPBIX MOXKHO MPEITIOKHUTH:

1) co3ganne aKKpPEeIUTOBAHHON SJCKTPOHHOM IUIOIMIAAKU ¢ Ieibio Oosee 3(dekTuBHOTO
KOHTPOJIS 32 omepanusmMu, npoucxoasmuMu Ha peiHke MBK, a taioke 6onee koMmpopTHOI paboThI
caMux OaHKOB;

2) co3maHue psiga 3aKOHOIATENBHBIX aKTOB, PETYJIHPYIOLUIMX paboTy OaHKOB Ha PBHIHKE
MBK, ¢ nenpro npecedeHus: co3nanusi 0aHKOBCKUX KITyOOB M 0OecTieueHust MEIKUM OaHKaM JI0CTY-
na K 0aHKOBCKOMY KpPEIUTOBAHUIO.
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MODERN TENDENCIES OF THE DEVELOPMENT
IN RUSSIAN INTERBANK CREDIT MARKET

E. Lysenina, student,
elysenina@bk.ru
T.N. Chernoguzova, Candidate of Economic Sciences, associate professor,
Kaliningrad State Technical University

This article seeks to examine current trends in the development of the Russian market for in-
terbank lending. The author, using statistical data, reveals the characteristics of the Interbank lend-
ing market. Based on the study, conclusions are drawn on the possibility of developing a domestic
market, as well as some advice on improving state regulation in this area.

banking sector, interbank lending market, interbank credit, elements of the inter-bank
lending market, Central Bank of Russia, statistics Bank of Russia
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